e =br +e (1)
b — B+ ak, 0<k<k* a>0 2)
ET) v+ 0k + 5k, k>k, §>0
with the restrictions
v =B+ 0k* 3)
0 =a—20k*
re = B+ ak + 5dp(K** — 2Kk + k?) + €, (4)
where d;, = 0if £k < k*and d;, = 1if k > k™.
Ry =e%/ePo | =40,...,95 . (5)
Table 1
Coefficient Estimates and Implied Age Factors
Estimates Age Factors No. Max
a k* ) R50 R60 Rm Rgg Rgg R95 Obs. Age
LQ: Fair(2007) 0.0080 75.1 0.00164 1.08 1.17 127 143 2.15 299 267 96
LQmin 0.0098 77.6 0.00222 1.10 1.22 1.34 150 230 3.36 200 95
LQml 0.0099 79.7 0.00298 1.10 1.22 135 149 225 347 200 95
NPmin 1.09 120 132 155 225 3.86 200 95
NPml 1.08 1.17 129 153 220 3.86 200 95
WMA 5K 1.08 1.16 127 151 2.12 2.84
WMA 10K 1.08 1.18 130 155 2.19 297
WMA MA 1.08 1.18 130 155 2.19 297
WMA 5,000M 1.08 1.18 129 154 2.19 298
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Log Age Records, Six Events
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Figure 2
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